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bill 

To regulate the Issue of Bank Notes in Ireland, and to regulate 
the Repayment of certain Sums advanced by the Governor 
and Company of the Bank of Ireland for the Public 
Service. 



[Note. The Words printed in Italics are proposed to be inserted 
in the Committee.] 



06 R (6 as by an Act passed in the Parliament of Ireland 
tn the twenty-first and twenty-second years of the reign 
of his Majesty King George tlie Third, intituled, “ An Act for 
establishing a Bank, by the Name of the Governors and Company 
5 of the Bank of Ireland," it was, amongst other things, enacted, that 
from and after the passing of that Act. it should not be lawful for 
any body politic or corporate, erected or to be erected other than 
the Corporation thereby intended to be created and erected into a 
National Bank, or for any other persons whatsoever united, or to 
10 be united in covenants or partnership exceeding the number of Six 
persons, to borrow, owe or take up any sum or sums of money on 
their Bills or Notes payable at demand, or at any less time than Six 
Months from the borrowing thereof, under a penalty or forfeiture 
by such persons, bodies politic or corporate, of Treble the sum or 
15 Slims so to be borrowed or taken upon such Bill or Bills, Note or 
Notes, One moiety thereof to be paid to the informer, and the other 
to the use of his Majesty, his heirs and successors, to be recovered 
by action of debt, bill, plaint or information in any of his Majesty’s 
Courts of Record at Dublin : And whereas in pursuance of the 
20 powers in the said Act of Parliament contained, a Charter of Incor- 
poration was granted to certain persons, by the name of the Governor 
and Company of the Bank of Ireland : 



Printed irnage digitised by the University of Southampton Library Digitisation Unit 



1 & 2 Geo. 4 , 
c. 72. 



6 Geo. 4, c. 42. 



1 wm. 4, 
c. 32. 



( 2 ) 

And whereas by an Act passed in the first and second years of 
the reign of his Majesty King George the Fourth, intituled, " An 
Act to establish an Agreement with the Governor and Company of 
the Bank of Ireland, for advancing the Sum of Five hundred thousand 
Pounds, Irish Currency, and to empower the said Governor and 
Company to enlarge the Capital Stock or Fund of the said Bank to ^ 
Three million Pounds,” it was enacted, that it might be lawful for 
any number of persons in Ireland, united or to be united in Society 
or Partnership, and residing and having their establishments in 
houses of business at any place not less than Fifty Miles distant from w 
Dublin, to borrow, owe or take up any sum or suras of money on 
their Bills or Notes payable on demand, and to make and issue 
such Notes or Bills accordingly, payable on demand at any place 
in Ireland, exceeding the distance of Fifty Miles from Dublin, the 
individuals composing such Societies or Partnerships being liable 15 
and responsible for the due payment of such Bills or Notes ; but 
nothing therein contained was to extend or be construed to extend 
to authorize any persons exceeding Six in number, or any bodies 
politic or corporate, residing or having their establishments, a house 
of business within the distance of Fifty Miles from Dublin, to make jo 
or issue any Bill or Bills of Exchange, or any Promissory Note or 
Notes, contrary to the provisions of the said in part recited Act of 
the twenty-first and twenty-second years of the reign of King 
George the Third : ® 



And whereas by another Act passed in the sixth year of the reign 
of his Majesty King George the Fourth, intituled. “ An Act for 
the better Regulation of Copartnership of certain Bankers in Ire- 
land,” and by another Act passed in the first year of the reign of 
JUS late Majesty King William the Fourth, intituled. “ An Act to 
explain two Acts ofhis present Majesty, for establishing an Agree- 
ment with the Governor and Company of the Bank of Ireland for 
advancinplieSumofFive hundred thousand Pounds.Irish Currency 
and for the better Regulation of Copartnerships of certain Bankers 
in Ireland, such Copartnerships of Bankers established at places 
beyond the distance of Fifty Miles from Dublin, were authorizerm 
ransact certain matters of bnsiness by agents in Dublin, or within 
the distance of Fifty Miles thereof : 

And whereas the said Governor and Company at different times 
advanced for the Public Service to his Maiestv Kin„ r T 

Governor and ‘he said 
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And whereas by an Act passed in the fortv-eighth year of the 48 Geo. 3, 
reign of his said Majesty King George the Third, intituled “An '' 

Act for further extending the Provisions of several Acts for esta- 
blishing the Bank of Ireland, and for empowering the Governor and 
5 Company of the said Bank to advance the Sum of One million two 
hundred and fifty thousand Pounds, Irish Currency, towards the Ser- 
vice of the year One thousand eight hundred and Eight,” it was. 
amongst other things, enacted, that at any time>fter the First day 
of January m the year of our Lord One thousand eight hundred 
to and Thirty-seven, upon Twelve Months’ notice, to be published in 
the Dublin Gazette by order of the Lord Lieutenant or other Chief 
Governor or Governors of Ireland, the said Corporation of the Bank 
was to be dissolved, and upon repayment by Parliament to the said 
Governor and Company of the Bank of Ireland, or their successors, 

,5 of the said several sums of Six hundred thousand Pounds, Five hun- 
dred thousand Pounds, and One million two hundred and fifty thou- 
sand Pounds, and also of all arrears of the several annuities payable 
m respect of the said three several capital sums, if any such arrear 
should then be due, or at any time previous to the said First day of 
20 January One thousand eight hundred and Thirty-seven, upon like 
repayment by and with the desire and consent of the said Governor 
and Company, to be signified by them, by their petition in writing, 
sealed with their common seal, and addressed to the Lord Lieutenant 
or other Chief Governor or Governors of Ireland for the time being, 

?5 then and in such case the said several annuities should from and after 
the expiration of Twelve Months after such notice published, cease 
and determine, and the said Corporation should be dissolved : 

And whereas in pursuance of the said recited Act passed in the i&2Gea. 4, 
first and second years of the reign of his Majesty King George the 
30 Fourth, intituled, “ An Act to establish an Agreement with the 
Governor and Company of the Bank of Ireland, for advancing the 
Sum of Five hundred thousand Pounds, Irish Currency, and to enlarge 
the Capital Stock or Fund of the said Bank to Three Millions,” the 
said Governor and Company of the Bank of Ireland advanced for 
35 the Public Service, to his Majesty King George the Fourth, the sum 
of Five hundred thousand Pounds, late Irish Currency, at interest, 
making with the said three several sums of Six hundred thousand 
Pounds, Five hundred thousand Pounds, and One million two hundred 
and fifty thousand Pounds, late Irish currency, previously advanced, 

40 the sum of Two million eight hundred and fifty thousand Pounds, 
equal to Two million six hundred and thirty thousand seven hun- 
dred and sixty-nine Pounds Four Shillings and Eight-pence, sterling 
money of the United Kingdom of Great Britain and Ireland : 

381- A 2 And 
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And whereas by an Act passed in the third and fourth years of 
the reign of Her present Majesty, intituled, “ An Act to regulate 
the Repayment of certain Sums advanced by the Governor and 
Company of the Bank of Ireland for the Public Service,” it was, 
amongst other things, enacted, that from and after the passing of the 5 
said Act, there should be paid and payable, but subject to the con- 
dition of redemption thereinafter contained, at the receipt of Her 
Majesty s Exchequer in Dublin, to the Governor and Company of 
the said Bank of Ireland, out of the Consolidated Fund of the 
United Kingdom of Great Britain and Ireland, an interest or annuity 10 
of One hundred and fifteen thousand three hundred and eightv- 
five Pounds Twelve Shillings and Four-pence, money of the United 
Kingdom, being a sum equal to the several annuities and interest 
theretofore payable in respect of the principal money due to the 
said Governor and Company as aforesaid, by two equal half-yearly 15 
payments, without any defalcation or abatement, on the Fifth day 
of January and the Fifth day of July in each year, the first payment 
of the said interest or annuity to be made on the Fifth day of 
January in the year One thousand eight hundred and Forty-one; 
and it was by the last-mentioned Act farther provided, that the said 20 
last-mentioned annuity should be redeemable at any time after the 
First day of January One thousand eight hundred and Forty-one, 
on Six Months’ notice to the said Governor and Company, and on 
repayment to them of the said several sums of Six hundred thousand 
Pounds, Five hundred thousand Pounds, One million two hundred 25 
and fifty thousand Pounds, and Five hundred thousand Pounds, late 
Irish currency, together with all arrears of the said annuity of One' 
hundred and fifteen thousand three hundred and eighty-four Pounds 
Twelve Shillings and Four-pence ; 



And whereas the last-mentioned annuity has, by consent of the 
said Governor and Company, been reduced to an annuity of Ninety- 
two thousand and seventy-six Pounds Eighteen Shillings and Five- 
pence, of British currency : 



30 



And whereas it is expedient that the exclusive privilege of bant- 
ing granted to the said Governor and Company by the said recited 
Act of the Parliament of Ireland, or by any other Act or Acts of 
Parlmment now in force, should cease, but that the said Governor 
and Company should continue a Corporation, with full power and 
authority to carry on the business of Bankers, subject to the regu- 
lations hereinafter contained; and the said Governor and Compa°ny 

Ireland 0 so much of the Public Debt of the United Kingdom as 
^all for the time being require to be transacted in Ireland, and of 
all Loans and other creations of Stock which shall at any time be 

made 
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made inireknd, and of any Poblic Annuities for lives or for vears 
which maybepayable in Ireland, free of all charge and expen e 
whatever for such management, or for their trouble in the pavment 

of the .merest of the said Public Debt or Annuities from 

5 during the continuance of the said Corporation under the provision; 
of Ins Act ; and , hath been further agreed that the said Governor 
and Company sha 1 continue to receive the said annuity of Ninetv 
two thousand and seventy-six Pounds Eighteen Shillings and F ve" 
pence being an annual interest, at and after the rate of Three-and 
10 a-Half per centum per annum, for and in respect of the said capital 
sum of Two million six hundred and thirty thousand seven hnn 
dred and s.xty-n.ne Pounds Four Shillings and Eight-pence i and 
hat he repayment of the last-mentioned sum shall be pos.^ned 

nil the expiration of Six Months after notice to be given bv the 
15 Commissioners of Her Majesty’s Treasury of the UnL Kingdom 
of Great Britain and Ireland to the said Governor and Compan°y of 
Uieir intention to pay off the same, or by the said Governor and 
Company to the said Commissioners of Her Majesty’s Treasurv 
requiring payment thereof, such notice not to be' given by eithe^ 

anTmJve '' 

And whereas by an Act passed in the seventh and eighth years of 7&eyi.,. 
the reign of Her Majesty, intituled, - An Act to regulate the Issue " 
of Bmik Notes, and for giving to the Governor and Company of 
25 ‘he Bank of England certain Privileges for a limited Per^od^’ it 
was enacted, that from and after the passing of that Act no pe’rson 
other than a Banker, who, on the Sixth day of May One thousand 
^g U hundred and Forty-four, was lawfully issuing his own Bank 
Notes should make or issue Bank Notes in any part of the United 
30 Ivingdom : 

And whereas it is expedient to regulate the issue of Bank Notes 
by he said Governor and Company of the Bank of Ireland, and by 



BflEtttBrwfoK enactcti, by The QOEEN’s most Excellent 
ajxstv, by and with the Advice and Consent of the Lords 

% of Decatiler One thmsand eight hundred and Forty- 
40 fve, so much of the said recited Act of the Parliament of Ireland 'of 

e twenty-first and twenty-second years of the reign of his Majesty pSd.'®' 

erlclH “y 'xx’y politic or corporate, 

281 erected, other than the Governor and Company of 
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the Bank of Ireland, or for any other persons whatsover, united or 
to be united in covenants or partnership, exceeding the number 
of Six persons, to borrow, owe or take up any snm or sums 
of money on their Bills or Notes payable at demand, or at any less 
time than Six Months from the borrowing thereof, shall be and the ^ 
same is hereby repealed ; and that from and after the said Sixth 
day of Decemier One thousand eight hundred and Forty-Jive, it shall 
and may be lawful for any persons exceeding Six in number, united 
or to be united in societies or partnerships, or for any bodies politic 
or corporate, to transact or carry on the business of Bankers in jo 
Ireland, at Dublin, and at every place within Fifty Miles thereof, as 
freely as persons exceeding Six in number united, as aforesaid, may 
lawfully carry on the same business at any place in Ireland beyond 
the distance of Fifty Miles from Dublin : Provided always, That 
every member of any such society, partnership, bodies politic or 15 
corporate, shall be liable and responsible for the due payment of all 
the debts and liabilities of the corporation or copartnership of which 
such person shall be a member, any agreement, covenant or con- 
tract to the contrary notwithstanding. 

And be it Enacted, That from and after the passing of this Act, 20 
the repayment of the said sum of Two million six hundred and 
thirty thousand seven hundred and sixty-nine pounds Four Shillings 
and Eight-pence, shall be and the same is hereby made chargeable 
upon the Consolidated Fund of the United Kingdom of Great 
Britain and Ireland, until Parliament shall otherwise provide, and 35 
there shall be paid and payable, but subject to the condition of 
redemption hereinafter contained, at the receipt of Her Majesty’s 
Exchequer in Dublin, to the Governor and Company of the said 
Bank of Ireland, out of the Consolidated Fund of the United Kin»- 
dom of Great Britain and Ireland, in respect of the said capital 30 
sum of Two million six hundred and thirty thousand seven hundred 
and sixty-nine Pounds Four Shilling and Eight-pence so now due 
by the Public to the said Governor and Company, the aforesaid 
Annuity ofNinety-two thousand and seventy-six Pounds Eighteen 
Shillings and Five-pence, being an Interest or Annuity at and after 35 
the rate of Three Pounds Ten Shillings per centum per annum in 
the now lawful currency of the United Kingdom, by Two equal 
Half-yearly payments, without any defalcation or abatement, on 
the Fifth day of January and the Fifth day of July in eacdi year. 

AND whereas the Governor and Company of the said Bank of 
Ireland may be hereafter willing to accept a lower rate of Interest 
on the said several sums so from time to time advanced by them 
for the Public Service than the Interest at the rate of Three Pounds 
Ten Shillings per centum per annum hereby made payable to 

them; 
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them; BE it therefore Provided and Enacted. That it shall and 
may be lawful for the Governor and Company of the said Bank 
and they are hereby empowered by any instrument in writing?’ 
sealed with their common seal, and addressed to the Lord High 
5 Treasurer, or the Commissioners of Her Majesty’s Treasury for the 
time being, to signify their consent and agreement to receive such 
smaller rate of Interest or Annuity in lieu of the said Interest or 
Annuity of Three Pounds Ten Shillings per centum per annum as 
they may think fit, from and after such day as may be named in 
that behalf in such instrument; and it shall be thereupon lawful 
for the said Lord High Treasurer or the Commissioners of Her 
Majesty s Treasury, or any Three or more of them, by warrant 
under his or their bands, to order and direct that such smaller 
Interest or Annuity shall and may be paid and payable from and 
15 out of the said Consolidated Fund by Two equal half-yearly pay- 
ments, m like manner and on the same days in each year as here- 
inbefore specified in respect of the said Interest or Annuity of Three 
Pounds Ten Shillings per centum per annum, and such smaller 
Interest or Annuity shall be in lieu and satisfaction of the said 
20 Interest or Annuity payable under the hereinbefore contained 
provisions, and shall and may be redeemed in like manner, and 
subject in all respects to the like provisions. 

sha'irbe’’ll-d h “d »«rrant Warr^t di- 

Shall be laid befoie both Houses of Parliament if then sitting, and 

25 if not then sitting, within Tm Days next after the commencent of 'Sfoierar-** 
the then next Session. 



And be it Enacted, That from and after ‘Can fas sing of this Act 
the said Governor and Company of the Bank of Ireland shall from 
time to time and at ail times daring the continuance of their 
30 Charter, and until the said Corporation shall be dissolved pursuant 
to the provisions of this Act, continue to manage and to pay all 
Interest, Annuities and Dividends, payable at the said Bank in 
respect of such part of the Public Debt as shall for the time being 
require to be transacted in Ireland, or in respect of any Fund or 
35 Stock created or to be created in consequence of any public loan 
or funding of Exchequer Bills, or conversion of Stock in Ireland, 
or of any Public Annuities, whether for lives or for years, without 
making any charge to Her Majesty. Her heirs or successors, or to 

the Lord High Treasurer or the Commissioners of Her Majesty’s 

40 Treasury, for their trouble or expense in so doing, any law, usage 
or custom to the contrary notwithstanding. 



Bank 

manage the 
Public Debt 
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and pay Di- 
vidends -vrith- 
oat eiicpense 
to Govern- 
ment. 



And be it Enacted, That at any time after the First day of BmkCoipo- 
January. which will be in the year of our Lord One thousand dght 
hundred and Fifty-fve, upon Twelve Months’ notice to be published 

A4 toes. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




( 8 } 



7 - 

Bank of Eng- 
landNotesnot 
n legal tender 
in Ireland. 



8 . 

Oaths to be 
taken by 
Directors, &c. 
of the Bank 
of Iicland. 



in the Dublin Gazette by order of the Lord Lieutenant or other 
Chief Governor or Governors of Ireland, that the said Corporation 
of the Bank is to be dissolved, and upon repayment by Parliament 
to the said Governor and Company of the Bank of Ireland, or their 
successors, of the said sum of Two million six hundred and thirty 5 
thousand seven hundred and sixty-nine Pounds Four Shillings and 
Eight-pence, together with all arrears of Interest or Annuity due 
in respect thereof, then and in such case the said Interest or Annuity 
shall from and after the expiration of Twelve Months after such 
notice published, cease and determine, and the said Corporation lo 
shall be dissolved. 



AND whereas by an Act passed in the third and fourth years of 
the reign of his late Majesty King William the Fourth, intituled, 

“ All Act for giving to the Corporation of the Governor and Com- 
pany of the Bank of England certain Privileges for a limited Period, 15 
under certain Conditions,” it was enacted, that from and after the 
First day of August One thousand eight hundred and Thirty-four, 
unless and until Parliament should otherwise direct, a tender for 
a^Note or Notes of the Governor and Company of the Bank of 
England expressed to be payable to bearer on demand, should be a jo 
legal tender to the amount expressed in such Note or Notes, and 
should be taken to be valid as a tender to such amount for all sums 
above Five Pounds, on all occasions on wliich any tender of money 
may be legally made, so long as the Bank of England should con- 
tinue to pay on demand their said Notes in legal coin ; Provided 25 
always. That no such Note or Notes should be deemed a legal 
tender of payment by the Governor and Company of the Bank of 
England, or any Branch Bank of the said Governor and Company 
Ann whereas doubts have arisen as to the extent of the said enact! 
ment; FOR removal whereof, be it Enacted and Declared, That ,0 
nothing in the said last-recited Act contained shall extend, or be 
construed to extend, to make the tender of a Note or Notes of the 
Governor and Company of the Bank of England a legal tender in 
reland : Provided also, That nothing in this Act shall be construed 
to prohibit the issue or circulation in Ireland of the Notes of the 35 
Governor and Company of the Bank of England as heretofore. 

Shall not be necessary for any Governor. Deputy Governor or 
Director of the said Bank, before acting in the said several offices or 
trusts, to make and subscribe the declaration pursuant to the Act of 40 
Parliament passed m the Kingdom of Ireland, intitnled, “ An Act 

oarZlur -y other 

oathstlian the oath of allegiance, the oath of qualification by pos- 

>n and by the Charter of Incorporation of the Governor and Com- 

pany 
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pany of the said Bank; and that it shall not be necessary for any 
member of the said Corporation, before voting in any general court, 
to make and subscribe the aforesaid declaration, nor to take any 
other oaths than the oaths of allegiance, the oath of qualification 
2 by the possession of Stock, and the oath of fidelity to the said Cor- 
poration, provided in the said Charter of Incorporation : Provided 
always, That in case any of the persons called Quakers shall at any 
time be cliosen Governor, Deputy Governor or Director, or shall be 
or become a member of. the said Corporation, it shall be sufficient 
10, for such person or persons to make his or their solemn affirmation, 
to the purport and effect of the oaths prescribed by the said Charter 
and by this Act, to be taken by Governors, Deputy Governors, 
Directors or members respectively of the said Corporation. 

And be it Enacted, That every Banker claiming to be entitled to 
issue Bank Notes in Ireland shall, within One Month next after the 
passing of this Act, give notice in writing to the Commissioners of 
Stamps and Taxes, at their head office in London, of such claim, 
and of the place, and name and firm at and under which such 
Banker has issued such Notes in Ireland during the year next pre- 
20 ceding the First day of April One thousand eight hundred and Forty- 
five, and thereupon the said Commissioners shall ascertain if such 
Banker was, on the Sixth day of May One thousand eight hundred 
and Forty-four, and from thence up to the First day of April One 
thousand eight hundred and Forty five, carrying on the business of 
25 a Banker, and lawfully issuing his own Bank Notes in Ireland, and 
if it shall so appear, then the said Commissioners shall proceed to 
ascertain the average amount of the Bank Notes of such Banker, 
which were in circulation during the said period of One Year pre- 
ceding the First day of April One thousand eight hundred and 
30 Forty five, according to the returns made by such Banker, in pur- 
suance of the Act passed in the fourth and fifth years of the reign of 
Her present Majesty, intituled, “ An Act to make further Provisions 
relative to the Returns to be made by Banks of the Amount of their 
Notes in Circulation,” and the said Commissioners, or any Two of 
35 them, shall certify under their hands to such Banker the average 
amount when so ascertained as aforesaid, omitting the fractions of a 
pound, if any ; and it shall be lawful for every such Banker to con- 
tinue to issue his own Bank Notes after the Sixth day of December 
One thousand eight hundred and Forty-five, to the extent of the 
40 amount so certified, and of the amount of the Gold and Silver Coin 
held by such Banker, at the head office or principal place of issue 
of such'Banker, in the proportion and manner hereinafter mentioned, 
but not to any further extent; and from and after the Sixth day of 
December One thousand eight hundred and Forty-five, it shall not be 
lawful for any Banker to make or issue Bank Notes in Ireland, save 
281. B and 
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and except only such Bankers as shall have obtained such certificate 
from the Commissioners of Stamps and Taxes. 



Provided always, and be it Enacted, That if it shall be made to 
appear to the Commissioners of Stamps and Taxes that any Two 
or more Banks have, by written contract or agreement (which con- 5 
tract or agreement shall be produced to the .said Commissioners) 
become united within the year next preceding such First day of April 
One thousand eujht hundred and Forty-Jive, it shall be lawful for the 
said Commissioners to ascertain the average amount of the Notes 
of each such Bank in the manner hereinbefore directed, and to cer- 10 
tify a sum equal to the average amount of the Notes of the Two or 
more Banks so united as the amount which the united Bank shall 
thereafter be authorized to issue, subject to the regulations of this 



. nd be It Enacted, That the Commissioners of Stamps and Taxes 
shall, at the time of certifying to any Banker such particulars as 
they are hereinbefore required to certify, also publish a duplicate 
0. t leir certificate thereof in the next succeeding Dublin Gazette. 
HI which the same may be conveniently inserted ; and the Gazette in 
wh.cu such publication shall be made, shall be conclusive evidence 
m all Courts whatsoever of the amount of Bank Notes which the 
Banker named in such certificate or duplicate is by law authorized 
to issue, and to have in circulation as aforesaid, exclusive of an 
amount equal to the monthly average amount of the Gold and Silver 
Com held by such Banker as herein provided. 

And be it Enacted, That in case it shall be made to appear to 
the Commissioners of Stamps and Taxes at any time hereafter, that 
any Two or more Banks have, by written contract or agreement 
(which contract or agreement shall be produced to the said Com- 

Thirr ’l rT" the passing of this Act, . 

such united upon the application of 

uch united Bank, to certify m manner hereinbefore mentioned, the 

aggregate of the amount of Bank Notes which such separate Banks 
were previously authorized to issue under the separate certificates 
previously delivered to them, and so from time to times and every 1 

Tnd from Sn^ff hereinbefore directed! ‘ 
be andh d ’ the amount therein stated shall 

be, and be deemed to be, the limit of the amount of Bank Notes 
which such united Bank may have in circulation, exclusive of au 

CoiThel^W s^° of ‘he Gold and Silver 

com held by such Banker, as herein provided. 



And 
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And be it Enacted, That from and after the SUtk day of De- 
cember One thousand eight hundred and Forty.fire, it shall not be 
lawful for any Banker in Ireland to Irare in circulation upon the 
average of a penod of Four Weeks, to be ascertained as hereinafter 
5 mentioned, a greater amount of Notes than an amount composed 
of the sums certified by the Commissioners of Stamps and Taxes 
as aforesaid, and the monthly average amount of Gold and Silver 
Coin held by such Banker at the head office or principal place of 
issue of such Banker, during the same period of Four Weeks, to be 
’0 ascertained in manner hereinafter mentioned. 



,• .'-I- 

-Limitation of 
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15 



20 



And be It Enacted, That all Bank Notes hereafter to be issued or 
re-issued in Ireland, shall be expressed to be for payment of a sum 
in Pounds sterling, without any fractional parts of a Pound, and if 
any Banker in Ireland shall from and after the passing of this Act 
make sign, issue or re-issue any Bank Note for the fractional part 
of a Pound sterling, or for any sum together with the fractional 
part of a Pound sterling, every such Banker so making, signing 
issuing or re-issuing any such Note as aforesaid, shall for each 
Note so made, signed, issued or re-issued, forfeit or pay the sum of 
Twenty Pounds. 



14. 
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And be It Enacted, That every Banker other than the Bank of 
reland who after the Sivth day of December One thousand eight 
hundred and Forty-fve shall issue Bank Notes in Ireland, shall on 
some one day in every week after the Thirteenth day of December 
25 One thousand eight hundred and Forty-Jive (such day to be fixed by 
die Commissioners of Stamps and Taxes), transmit to the said 
Commissioners a just and true account of the amount of Bank Notes 
in circulation at the close of the business on the next preceding 
Saturday ; distinguishing the Notes of Five Pounds and upwards, 
30 and the Notes below Five Pounds, and also an account of the total 
amount of Gold and Silver Coin held by such Banker at the head 
office or principal place of issue of such Banker, at the close of 
business on each day of the week ending on that Saturday, sub- 
^ .loiuing also an account of the total amount of Gold and Silver Coin 
35 Held by such Banker at the close of business on that day; and on com- 
pleting the first period of Four Weeks, and so on completing each 
successive period of Four Weeks, every such Banker shall annex 
to such account the average amount of Bank Notes of such Banker 
m circulation during the said Four Weeks, distinguishing the Bank 
40 Notes of Five Pounds and upwards, and the Notes below Five 
Pounds, and the average amount of Gold and Silver Coin respec- 
tively held by such Banker at the head office or principal place of 
issue of such Banker during the said Four Weeks, and also the 
amount of Bank Notes which such Banker is authorized to issue 
B 2 under 
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to render 
Accounts. 
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under the provisions of this Act ; and every such account shall be 
verified by the signature of such Banker, or his chief cashier, or in 
the case of a company or partnership, by the signature of a managing 
director or partner or chief cashier of such company or partnership, 
and shall be made in the form to this Act annexed marked (A.) ; 
and if any such Banker shall neglect or refuse to render any such 
account in the form and at the time required by this Act, or shall at 
any time render a false account, such Banker shall forfeit the sum 
of One hundred Pounds for every such offence. 



5 



And be it Bnacted, That the Bank of Ireland shall once in every lo 
week, on some day to be fixed by the Commissioners of Stamps and 
Taxes, transmit to the said Commissioners, in the form prescribed in 
the Schedule to this Act annexed, marked (C.), an account of the 
amount of Bank of Ireland Notes issued by the said Bank, and in 
circulation, distinguishing the Notes of Five Pounds and upwards 15 
and the Notes below Five Pounds, and of the Gold and Silver Coin 
respectively, and of the deposits and securities in the said Bank of 
Ireland, which the said Commissioners shall publish in the next 
succeeding “ Dublin Gazette.” 



And be it Enacted, That all Bank Notes shall be deemed to be jo 
in circulation from the time the same shall have been issued by auy 
Banker, or any servant or agent of such Banker, until the same shall 
have been actually returned to such Banker, or some servant or 
agent of such Banker. 



And be it Enacted, That from the returns so made by each 
Banker, other than the Bank of Ireland, to the Commissioners of 
Stamps and Taxes, the said Commissioners shall at the end of the 
first period oi Four Weeks after the said Sixth day of Decemier 
One thousand eight hundred and Forty-five, and so at the end of each 
successive period of Four Weeks make out a general return in the ; 
form to this Act annexed, marked (B.), stating the amount of Bank 
Notes m circulation by each Banker in Ireland respectively, and 
of the Gold and Silver Coin held by such Banker at the head office 
or principal place of issue, and certifying under the hand of any 
officer of the said Commissioners duly authorized for that purpose ^ 
m the case of each such Banker, whether such Banker has held the ' 
amount of com required fay law during the period to which the said 
return shall apply, and shall publish the same in the next sue 

ceedmg Dublin Gazette” in which the same can be conveniently 
inserted. 



** That for the purpose of ascertaining the 

monthly average amount of Bank Notes of each Banker other than 

the 
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the Bank of Ireland, in circulation, the aggregate of the amount of of 
Bank Notes of each such Banker in circulation at the close of the 
business on the day in each week fixed as aforesaid by the Com- ISL^Sr 
missioners of Stamps and Taxes, during the first complete period of ^ 

5 Four Weeks next after the Sixth day of December One thousand 

eight hundred and Forty-five, shall be divided by the number of weeks ; Sfof 

and the average so ascertained shall be deemed to be the average 
of Bank Notes of each such Banker in circulation during such period 
of Weeks, and so in each successive period of Jiwrr Weeks ; 

10 and the monthly average amount of Gold and Silver Coin respec- 
tively held by such Banker shall be ascertained in like manner from 
the amount of Gold and Silver Coin held by such Banker at the 
head office or principal place of issue of such Banker, at the close 
of business on such day in each week ; and the monthly average 
15 amount of Bank Notes of each such Banker in circulation during 
any such period of Four Weeks is not to exceed a sum made up by 
adding the amount certified by the Commissioners of Stamps and 
Taxes as aforesaid, and the monthly average amount of Gold and 
Silver Coin held by such Banker as aforesaid, during the same 
20 period. 

And be it Enacted, That in taking account of the Coin held 
by any Banker in Ireland, with respect to which Bank Notes to a 
further extent than the sum certified as aforesaid by the Commis- 
sioners of Stamps and Taxes, may, under the provisions of this Act, 

25 be made and issued, no amount of Silver Coin exceeding One-fourth 
part of the Gold Coin held by such Banker as aforesaid shall be 
taken into account, nor shall any Banker be authorized to make 
and issue Bank Notes in Ireland on any amount of Silver Coin held 
by such Banker, exceeding the proportion of One-fourth part of the 
30 Gold Coin held by such Banker as aforesaid. 

21. 

AND whereas in order to ensure the rendering of true and faith- Commission- 
ful account of the amount of Bank Notes in circulation, and the 
amount of Gold and Silver Coin held by each Banker as directed 

•f cause ttie 

by this Act, it is necessary that the Commissioners of Stamps and 

^ ^ Bankers, con- 

35 Taxes should be empowered to cause the hooks of Bankers issuing tainingAc- 
such Notes, and the amount of Gold and Silver Coin held by such Bank Notes 
Bankers as aforesaid, to be inspected as hereinafter mentioned ; BE md^^old^' 
it therefore Enacted, That all and every the book and books of any 
Banker who shall issue Bank Notes under the provisions of this 
4 ^ Act, in which shall be kept, contained or entered any account, 
minute or memorandum of or relating to the Bank Notes issued or 
to be issued by such Bank, of or relating to the amount of such 
Notes in circulation from time to time, or of or relating to the Gold 
or Silver Coin held by such Banker from time to time, or any 

2S I . B 3 account, 
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account, minute or memorandum, the sight or inspection whereof 
may tend to secure tiie rendering of true account of the average 
amount of such Notes iu circulation, and Gold or Silver Coin held 
as directed by this Act, or to test the truth of any such account, 
shall be open for the inspection and examination, at all seasonable 5 
times, of any officer of Stamp Duties authorized in that behalf by 
writing, signed by the Commissioners of Stamps and Taxes, or any 
Two of them; and every such officer shall be at liberty to take 
copies of or extracts from any such book or account as aforesaid, 
and to inspect and ascertain the amount of any Gold or Silver Coin lo 
held by such Banker; and if any Banker or other person keeping 
any such book, or having the custody or possession thereof, or power 
to produce the same, shall, upon demand made by any such officer, 
showing (if required) his authority in that behalf, refuse to product 
any such book to such officer for his inspection and examination, or 15 
to permit him to inspect and examine the same, or to take copies 
thereof or extracts therefrom, or of or from any such account, 
minute or memorandum as aforesaid, kept, contained or entered 
therein, or if any Banker or other person having the custody or pos- 
session of any Coin belonging to such Banker shall refuse or pre- 20 
vent Uie inspection of such Gold and Silver Coin as aforesaid, ev^ery 
such Baiikeror other person so offending shall for every such offence 
forfeit the sum of OiieWred Pom*; Provided always, That the 

said Commissioners shall not exercise the powers aforesaid without 
the consent of the Commissioners of Her Majesty’s Treasury. 25 

Bank of Ireland, who is now carrying on or shall hereafter carry on 
bn^ness as such, shall, on the First day of January in each year or 

Tf Stemn^^'d * ■•eturn to the Commissioners 

of Stamps and Taxes, at their office iuDnblin, of his name, residence 
and occnpation. o, the case of a Company or Partaersiiip, of the ' 
name, residence and occupation of every person composing or beinv 
a member of such Company or Partnership, and also the name of the 
Firm under iGiich such Banker, Company or Partnership 1 “ ^ 

carrfodl' and p business is 35 

carried on, and if any such Banker shall omit or refuse to make 

Shall wilfully make other than a true return of the persons as herein 
required, every Banker so offending shall forfeit or pay the sum f 
F,fty Potends; and the said Commissioners of Stamps and Taxes slialf ao 

-I. Bwu „/ 

And 



Printed image digitised by the University of Southampton Library Digitisation Unit 



( IS ) 

And be it Enacted, That if ntonthly average circulation of 
Bank Notes of any Banker, taken in the manner herein directed 
shall at any time exceed the amount which such Banker is autho- 
rized to issue and to have in circulation, under the provisions of this 
Act, such Banker shall in every such case forfeit a sum equal to the 
amount by which the average monthly circulation, taken as afore 
sard, shall have exceeded the amount which such Banker was autho- 
rized to issue, and to have in circulation as aforesaid. 



And be it Enacted, That the term “ Bank Notes ” used in this 
10 Act shall extend and apply to all Bills or Notes for the payment of 
money to the bearer on demand ; and that the term “ Banker” 
shall, when the Bank of Ireland be not specially excepted, extend 
and apply to the Governor and Company of the Bank of ’ireland, 
and to all other corporations, societie.s, partnerships and persons,’ 
15 and every individual person carrying on the business of Banking’ 
whether by the issue of Bank Notes or otherwise ; and that the wo°d 
“ Coin” shall he construed to mean the Coin of this realm ; and that 
the word “person" used in this Act shall include corporations; 
and that the singular number used in this Act shall include the 
20 plural number, and the plural number the singular, except where 
there is any thing in the context repugnant to such construction ; 
and that the masculine gender in this Act shall include the femi- 
nine, except where there is anything in the context repugnant to 
such construction. 




And be it Enacted, That this Act may be amended or repealed 
by any Act to be passed in the present Session of Parliament. 



25 - 

Act may be 
ameaded. 
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SCHEDULES 



RbFEEEED to in the foregoing act. 



SCHEDULE (A.) 



Name and Title set forth in License - _ - - Bank. 

Name of the Firm - -- -- -- -- - . Firm. 

Head Office or principal Place of Issue - - - Place. 



AMOUNT of Notes in circulation on Satur-lf. 5 and upwards - - 
day the day of J Under £.5 ----£. 

Total - - - £, 



AMOUNT of Gold and Silver Coin held at the Head Office or principal Place of 
Issue at the close of business on — 



Monday, the 


- - - £. 


Gold. 

£. 


Silver. 


Tuesday, the 


- - - £. 


£. 




Wednesday, the 


- - - £. 


£. 




Thursday, the 


- - - £. 


£. 




Friday, the 


- - - £. 


£. 




Saturday, the 


- - - £. 


£. 





TOTAL AMOUNT of Coin held at the close of business on Saturday the 
day of 18 . 

Gold £. 

Silver 

Total - - - £. 



[To be inserted in the Account at the end of each period of Four Weeks.] 
Amount of Notes authorized by Certificate ----- ^ 

Average Amount of Notes in circulation during the Four Weeks! 
ending as above - 

Average Amount of Coin held during the said Four Weeks 

\Silver £. 

Total - - - £. 



^eing the [Banker, Chief Cashier, Director or Partner, as the 
case may be,] do hereby certify that the above is a true account of tlie Notes in circulation, 
and of the Coin held by the said Bank, as required under the Act 8 & 9 Viet., c. 

(signed) 

Dated this day of 18 
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SCHEDULE (C.) 



BANK OF IRELAND. 



AN ACCOUNT pursuant to the Act 8 & 9 Viet., c. 

day of 



, for the Week ending the 
184 , 



Circulation authorized by Certificate 

Circulation; viz. 

Notes above £.5 - 

Notes under £.5 - 

Total Circulation - - £. 



Coin ; viz. 
Gold- 
Silver 



Total Coin - _ _ 

Securities - _ _ 



Deposits ; viz. 

Public Deposits ^ 

Other Deposits 

Total Deposits - - _ £, 



Dated this 



day of 



Cashier, 
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